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ZZZ�SIDUUH-GLHUVEDFK�DW 
,PSUHVVXP� 
'HU�3IDUUEULHI�LVW�GDV�.RPPXQLNDWLRQVRUJDQ�
GHU�3IDUUH�'LHUVEDFK 
0HGLHQLQKDEHU��.DWK��3IDUUDPW��'LHUVEDFK 

)�G�,�Y��3IDUUHU�7KDGGlXV�.UHW 
*HVWDOWXQJ��$QWRQ�(UWO 
 
'UXFN��(LJHQYHUYLHOIlOWLJXQJ 

*RWWHVGLHQVWKLQZHLVH��� 

$XIJUXQG�GHU�&RURQD-3DQGHPLH�VLQG�bQGHUXQJHQ�GLHVHU�*RWWHV�
GLHQVWKLQZHLVH�OHLGHU�P|JOLFK��%LWWH�LQIRUPLHUHQ�6LH�VLFK�-�EHVRQGHUV�
DXFK�LQ�GHU�2VWHU]HLW�-��EHU�GLH�Z|FKHQWOLFKH�*RWWHVGLHQVWRUGQXQJ��
�EHU�$XVKDQJ�RGHU�GLH�+RPHSDJH�GHU�3IDUUH��(V�ZLUG�XP�9HUVWlQGQLV�

JHEHWHQ�� 

    ��&ĂƐƚĞŶǌĞŝƚ�ƵŶĚ�KƐƚĞƌŶ�ŝŶ��ŝĞƌƐďĂĐŚ� 
    �ŝĞ�ƺďƌŝŐĞŶ�dĞƌŵŝŶĞ�Ĩƺƌ��ŝĞƌƐďĂĐŚ��ƵŶĚ�ĂůůĨćůůŝŐĞ�	ŶĚĞƌƵŶŐĞŶ�ĮŶĚĞŶ�^ŝĞ� 

    ũĞǁĞŝůƐ�ĂƵĨ�ĚĞƌ�tĞďƐĞŝƚĞ�ĚĞƌ�WĨĂƌƌĞ���ŝĞƌƐďĂĐŚ 
      
Ϯϯ͘�Dƌǌ�Ϯϭ   ϭϵ͗ϬϬ�hŚƌ͗��ƵƘŐŽƩĞƐĚŝĞŶƐƚ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ�ŵŝƚ�<ŽŵŵƵŶŝŽŶ 
      

    W�>D^KEEd�' 
Ϯϴ͘�Dƌǌ�Ϯϭ   �ϵ͗ϰϱ�hŚƌ͗�WĂůŵǁĞŝŚĞ�Ăŵ�'ĞŵĞŝŶĚĞƉůĂƚǌ͕�ĨĞŝĞƌůŝĐŚĞƌ��ŝŶǌƵŐ�ŝŶ�ĚŝĞ�<ŝƌĐŚĞ͕� 
    >ĞŝĚĞŶƐŐĞƐĐŚŝĐŚƚĞ 
      

ϯϭ͘�Dƌǌ�Ϯϭ   ϭϬ͘ϬϬ�hŚƌ�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ�Ĩƺƌ�<ŝŶĚĞƌ�ƵŶĚ��ƌǁĂĐŚƐĞŶĞ 
      

Ϭϭ͘��Ɖƌ�Ϯϭ   'ƌƺŶĚŽŶŶĞƌƐƚĂŐ 
    ϭϴ͗ϯϬ�hŚƌ���ďĞŶĚŵĂŚůƐĂŵƚ͕��ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ 
    ĂŶƐĐŚůŝĞƘĞŶĚ��-���ŶďĞƚƵŶŐƐƐƚƵŶĚĞ�ŐĞƐƚĂůƚĞƚ�ǀŽŶ�ĚĞƌ�<D� 
      

    <�Z&Z�/d�'�–�ƐƚƌĞŶŐĞƌ�&ĂƐƩĂŐ� 

ϬϮ͘��Ɖƌ�Ϯϭ   
ϭϱ͗ϬϬ�hŚƌ͗�<ĂƌĨƌĞŝƚĂŐƐŐŽƩĞƐĚŝĞŶƐƚ�;tŽƌƚŐŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�>ĞŝĚĞŶƐŐĞƐĐŚŝĐŚͲ
ƚĞ͕ƵŶĚ�ĨĞŝĞƌůŝĐŚĞŶ�&ƺƌďŝƩĞŶ 

    <ƌĞƵǌǀĞƌĞŚƌƵŶŐ͕�<ŽŵŵƵŶŝŽŶĨĞŝĞƌ�ƵŶĚ�'ƌĂďůĞŐƵŶŐͿ 
      

    <�Z^�D^d�'�–�dĂŐ�ĚĞƌ�'ƌĂďĞƐƌƵŚĞ�ĚĞƐ�,ĞƌƌŶ� 
      

Ϭϯ͘��Ɖƌ�Ϯϭ   ,K�,&�^d���Z��h&�Z^d�,hE'���^�,�ZZE� 
    Ϯϭ͗ϬϬ�hŚƌ͗�KƐƚĞƌŶĂĐŚƞĞŝĞƌ� 
    �;tĞŝŚĞ�ĚĞƌ�KƐƚĞƌŬĞƌǌĞ͕�KƐƚĞƌůŽď͕�tŽƌƚŐŽƩĞƐĚŝĞŶƐƚ͕�dĂƵĨǁĂƐƐĞƌǁĞŝŚĞ͕ 
    dĂƵĨǀĞƌƐƉƌĞĐŚĞŶ͕��ƵĐŚĂƌŝƐƟĞĨĞŝĞƌ͕��ƵĨĞƌƐƚĞŚƵŶŐƐĨĞŝĞƌ͕�^ƉĞŝƐĞŶǁĞŝŚĞͿ 
      

    K^d�Z^KEEd�'� 
Ϭϰ͘��Ɖƌ�Ϯϭ   ,ů͘�DĞƐƐĞ�ϴ͗ϯϬ�hŚƌ͗�ĨĞƐƚůŝĐŚĞƌ�KƐƚĞƌŐŽƩĞƐĚŝĞŶƐƚ�͕^ƉĞŝƐĞŶǁĞŝŚĞ 
      

Ϭϱ͘��Ɖƌ�Ϯϭ   KƐƚĞƌŵŽŶƚĂŐ�-�sŽƌƐƚĞůůƵŶŐ�ĚĞƌ�&ŝƌŵŬĂŶĚŝĚĂƚĞŶ͘ 
    �,ů͘�DĞƐƐĞŶ�Ƶŵ�ϴ͗ϯϬ�hŚƌ 
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0LW�GHU�$XIHUVWHKXQJ�GHV�+HUUQ�EHJDQQ�HLQH�QHXH�=HLW�� 
+RIIQXQJ�XQG�=XNXQIW��6ROFK�JHVHJQHWH��EHIUHLHQGH� 

XQG�HUPXWLJHQGH�2VWHUWDJH 
Z�QVFKHQ�ZLU�DOOHQ�'LHUVEDFKHUQ�� 

XQG�'LHUVEDFKHULQQHQ� 
 

3I��7KDGGlXV�.UHW��GHU�)LQDQ]DXVVFKXVV�XQG�3IDUUJHPHLQGHUDW 

�����������'LHUVEDFKHU� 
�������������������3IDUUEULHI 
��������������������������������2VWHUQ����� 
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�ŵ��ŶĨĂŶŐ�ǀŽŶ�KƐƚĞƌŶ�ƐƚĞŚƚ�ŶŝĐŚƚ�ĚŝĞ�&ƌĞƵĚĞ͕�ƐŽŶĚĞƌŶ�ĚŝĞ�&ƵƌĐŚƚ͘��ŝĞ�&ƌĂƵĞŶ͕�ĚŝĞ�Ăŵ�^ŽŶŶƚĂŐͲ
ŵŽƌŐĞŶ�ĂƵĨ�ĚĞŶ�&ƌŝĞĚŚŽĨ�ŬŽŵŵĞŶ�ƵŶĚ�ĚĂƐ�'ƌĂď�ůĞĞƌ�ĮŶĚĞŶ͕�ƐŝŶĚ�ŶŝĐŚƚ�ĞƚǁĂ�ĞƌĨƌĞƵƚ͕�ƐŽŶĚĞƌŶ�
ĞŶƚƐĞƚǌƚ͘��Ğƌ�ũƵŶŐĞ�DĂŶŶ͕�ĚĞƌ�ŝŶ�ĚĞƌ�'ƌĂďŬĂŵŵĞƌ�Ɛŝƚǌƚ�ƵŶĚ�ŝŚŶĞŶ�ĚŝĞ��ƵĨĞƌƐƚĞŚƵŶŐ�:ĞƐƵ�ǀĞƌͲ
ŬƺŶĚĞƚ͕� ůƂƐƚ�ďĞŝ� ŝŚŶĞŶ�ƌĞŐĞůƌĞĐŚƚ�WĂŶŝŬ�ĂƵƐ͘�^ĞŝŶĞŵ��ƵŌƌĂŐ͕�ĚŝĞ�KƐƚĞƌďŽƚƐĐŚĂŌ�ĂŶ�ĚŝĞ�:ƺŶŐĞƌ�
ǁĞŝƚĞƌǌƵŐĞďĞŶ͕�ŬŽŵŵĞŶ�ƐŝĞ�ŶŝĐŚƚ�ŶĂĐŚ͘�^ŝĞ�ƐŝŶŐĞŶ�ŶŝĐŚƚ͕� ƐŝĞ� ũƵďĞůŶ�ŶŝĐŚƚ͕� ƐŝĞ� ĨĞŝĞƌŶ�ŶŝĐŚƚ͘� /ŵ�
'ĞŐĞŶƚĞŝů͘�tĂƐ�ƐŝĞ�ŐĞƐĞŚĞŶ�ƵŶĚ�ŐĞŚƂƌƚ�ŚĂďĞŶ͕�ǀĞƌƐĐŚůćŐƚ� ŝŚŶĞŶ�ĚŝĞ�^ƉƌĂĐŚĞ͘�&ůƵĐŚƚĂƌƟŐ�ŶĞŚͲ
ŵĞŶ�ƐŝĞ�ZĞŝƘĂƵƐ͘ 

  
�ŵ��ŶĨĂŶŐ�ǀŽŶ�KƐƚĞƌŶ�ƐƚĞŚƚ�ŶŝĐŚƚ�ĚŝĞ�&ƌĞƵĚĞ͕�ƐŽŶĚĞƌŶ�ĚŝĞ�&ƵƌĐŚƚ͘�^Ž�ũĞĚĞŶĨĂůůƐ�ĞƌǌćŚůƚ�ĞƐ�ƵŶƐ�
DĂƌŬƵƐ�ŝŵ�ćůƚĞƐƚĞŶ�ĚĞƌ��ǀĂŶŐĞůŝĞŶ͘��ŝĞ�ƐƉćƚĞƌĞŶ��ƵƚŽƌĞŶ�DĂƩŚćƵƐ͕�>ƵŬĂƐ�ƵŶĚ�:ŽŚĂŶŶĞƐ�ǁŽůůͲ
ƚĞŶ�ĚŝĞƐ�ŶŝĐŚƚ�ĞŝŶĨĂĐŚ�ƐŽ�ƺďĞƌŶĞŚŵĞŶ͖�ƐŝĞ�ĞƌǌćŚůĞŶ�ĚŝĞ�'ĞƐĐŚŝĐŚƚĞ�ƐŽ͕�ĂůƐ�Žď�ƐŝĐŚ�ĚŝĞ�ƂƐƚĞƌůŝĐŚĞ�
&ƌĞƵĚĞ�ďĞŝ�ĚĞŶ�&ƌĂƵĞŶ�ƐĐŚŽŶ�ĂƵĨ�ĚĞŵ�&ƌŝĞĚŚŽĨ�ĞŝŶŐĞƐƚĞůůƚ�ŚćƩĞ͘��ďĞƌ�ĞƐ�ŝƐƚ�ĂŶǌƵŶĞŚŵĞŶ͕�ĚĂƐƐ�
ĚŝĞ�sĞƌƐŝŽŶ�ĚĞƐ�DĂƌŬƵƐ�ĚĞŵ�ƚĂƚƐćĐŚůŝĐŚĞŶ�'ĞƐĐŚĞŚĞŶ�Ăŵ�ŶćĐŚƐƚĞŶ�ŬŽŵŵƚ͘��ĞŶŶ�ŵĂůĞŶ�ǁŝƌ�ƵŶƐ�ĚŽĐŚ�ĞŝŶŵĂů�ĂƵƐ͕�ǁŝĞ�ĞƐ�
ƵŶƐ�ĂŶ�^ƚĞůůĞ�ĚĞƌ�&ƌĂƵĞŶ�ĞƌŐĂŶŐĞŶ�ǁćƌĞ͊ 

  
tŝƌ�ŬŽŵŵĞŶ�ĂƵĨ�ĚĞŶ�&ƌŝĞĚŚŽĨ�ǌƵŵ��ǁĞĐŬĞ�ĚĞƌ�'ƌĂďƉŇĞŐĞ�ƵŶĚ�ĮŶĚĞŶ�ĚĂƐ�'ƌĂď�ůĞĞƌ͘��Ğƌ�ĞƌƐƚĞ�'ĞĚĂŶŬĞ͗�'ƌĂďƐĐŚćŶĚƵŶŐ͕�
>ĞŝĐŚĞŶƌĂƵď͊��ŝĞƐĞ�sŽƌƐƚĞůůƵŶŐ�ĂůůĞŝŶ�ŝƐƚ�ũĂ�ƐĐŚŽŶ�ƐĐŚůŝŵŵ�ŐĞŶƵŐ͘�hŶĚ�ĚĂŶŶ�ƚƌĞīĞŶ�ǁŝƌ�ĂƵĨ�ĞŝŶĞŶ�&ƌĞŵĚĞŶ͕�ĚĞƌ�ĂůůĞŶ��ƌŶƐƚĞƐ�
ďĞŚĂƵƉƚĞƚ͕�ĚĂƐƐ�ĚĞƌ�sĞƌƐƚŽƌďĞŶĞ�ǀŽŵ�dŽĚĞ�ĂƵĨĞƌƐƚĂŶĚĞŶ�ƐĞŝ�ƵŶĚ�ƐŝĐŚ�ƐĐŚŽŶ�ŝŶ�ŶćĐŚƐƚĞƌ��Ğŝƚ�ǌƵ�ĞƌŬĞŶŶĞŶ�ŐĞďĞŶ�ǁĞƌĚĞ͘�/ĐŚ�
ďŝŶ�ƐŝĐŚĞƌ͗�tŝƌ�ǁƺƌĚĞŶ�ĞďĞŶƐŽ�ĚĂǀŽŶůĂƵĨĞŶ�ǁŝĞ�ĚŝĞ�&ƌĂƵĞŶ͘�tŝƌ�ǁƺƌĚĞŶ�ŶŝĐŚƚ�ǁĞŶŝŐĞƌ�ǌŝƩĞƌŶ�ĂůƐ�ƐŝĞ͘�hŶĚ�ǁŝƌ�ǁƺƌĚĞŶ�ĂƵĐŚ�
ŶŝĐŚƚƐ�ǌƵ�ƐĂŐĞŶ�ǁĂŐĞŶ͕�ǁĞŝů�ŵĂŶ�ƵŶƐ�Ĩƺƌ�ƺďĞƌŐĞƐĐŚŶĂƉƉƚ�ŚĂůƚĞŶ�ƵŶĚ�ŝŶ�ĚŝĞ�WƐǇĐŚŝĂƚƌŝĞ�ĞŝŶǁĞŝƐĞŶ�ŬƂŶŶƚĞ͘ 

  
KƐƚĞƌŶ͕�ůŝĞďĞ�'ĞŵĞŝŶĚĞ͕�ŬŽŵŵƚ�ĞŝŶĞŵ��ƌĚďĞďĞŶ�ŐůĞŝĐŚ͘��ŝŶĞŵ��ƌĚďĞďĞŶ�ŝŶ�ƵŶƐĞƌĞŶ�<ƂƉĨĞŶ�ƵŶĚ�,ĞƌǌĞŶ͘�KƐƚĞƌŶ�ƐĞƚǌƚ�ƵŶƐĞƌ�
tĞůƚďŝůĚ�ĂƵƘĞƌ�<ƌĂŌ͕�ĚĂƐ�ĂůůĞƐ�'ĞƐĐŚĞŚĞŶ�ŝŶ�ĚŝĞ��ŝŵĞŶƐŝŽŶĞŶ�ǀŽŶ�ZĂƵŵ͕��Ğŝƚ�ƵŶĚ�<ĂƵƐĂůŝƚćƚ�ĞŝŶŽƌĚŶĞƚ͘�KƐƚĞƌŶ�ƐƉƌĞŶŐƚ�ƵŶͲ
ƐĞƌ�sŽƌƐƚĞůůƵŶŐƐǀĞƌŵƂŐĞŶ͘��ĂƌƵŵ�ƐŝŶĚ�&ƵƌĐŚƚ�ƵŶĚ��ŶƚƐĞƚǌĞŶ�ĚŝĞ�ĚƵƌĐŚĂƵƐ�ŶŽƌŵĂůĞ�ƵŶĚ�ŐĞƌĂĚĞǌƵ� ůŽŐŝƐĐŚĞ�ZĞĂŬƟŽŶ͘� /ŶƐŽͲ
ĨĞƌŶ� ŝƐƚ� ĚĞŶ� &ƌĂƵĞŶ� ŬĞŝŶ� sŽƌǁƵƌĨ� ǌƵ�ŵĂĐŚĞŶ͕� ĚĂƐƐ� ƐŝĞ� ĚĞŵ� �ƵŌƌĂŐ� ǌƵƌ� sĞƌŬƺŶĚŝŐƵŶŐ� ĚĞƌ�KƐƚĞƌďŽƚƐĐŚĂŌ� ǌƵŶćĐŚƐƚ� ŶŝĐŚƚ�
ŶĂĐŚŬŽŵŵĞŶ͘��ďĞŶƐŽ�ǁĞŶŝŐ�ŝƐƚ�ĞƐ�ǀĞƌǁƵŶĚĞƌůŝĐŚ͕�ĚĂƐƐ�ĚŝĞ�:ƺŶŐĞƌ�ĂƵĨ�ĚŝĞ��ŽƚƐĐŚĂŌ�ĂŶĨćŶŐůŝĐŚ�ŵŝƚ�^ŬĞƉƐŝƐ�ƵŶĚ��ďůĞŚŶƵŶŐ�
ƌĞĂŐŝĞƌĞŶ͘ 

  
hŶĚ�ĞƐ�ŝƐƚ�ĂƵĐŚ�ŶŝĐŚƚ�ƺďĞƌƌĂƐĐŚĞŶĚ͕�ĚĂƐƐ�ĚŝĞ�KƐƚĞƌďŽƚƐĐŚĂŌ�ĞƐ�ďŝƐ�ǌƵŵ�ŚĞƵƟŐĞŶ�dĂŐ�ƐĐŚǁĞƌ�ŚĂƚ͕�ďĞŝ�ƵŶƐ�DĞŶƐĐŚĞŶ�ŽīĞŶĞ�
KŚƌĞŶ�ǌƵ�ĮŶĚĞŶ͘�^ŝĞ�ŝƐƚ�ĞďĞŶ�ƐĐŚŝĞƌ�ƵŶŐůĂƵďůŝĐŚ͘�hŶƐ�ďĞǁĞŐĞŶ�ũĂ�ŝŶ�ĚĞƌ�ZĞŐĞů�ŐĂŶǌ�ĂŶĚĞƌĞ��ŝůĚĞƌ�–�ĚŝĞ�ǀŽŶ�>ĞŝĚ͕�<ƵŵŵĞƌ͕�
�ŶŐƐƚ�ƵŶĚ�dŽĚ͘�dĂŐ�Ĩƺƌ�dĂŐ�ďƌŝŶŐĞŶ�ƵŶƐ�ĚŝĞ�EĂĐŚƌŝĐŚƚĞŶ�ŝŵ�&ĞƌŶƐĞŚĞŶ�ƐŽůĐŚĞ�'ĞƐĐŚĞŚŶŝƐƐĞ�ŝŶƐ�,ĂƵƐ͘ 
�ďĞƌ�ǁŝƌ�ďƌĂƵĐŚĞŶ�ŐĂƌ�ŶŝĐŚƚ�ƐŽ�ǁĞŝƚ�ǌƵ�ŐĞŚĞŶ͘��ůĞŝďĞŶ�ǁŝƌ�ĚŽĐŚ�ďĞŝ�ĚĞŵ͕�ǁĂƐ�ƵŶƐ�ŐĂŶǌ�ŶĂŚĞ�ŝƐƚ͘��ƵĐŚ�ŚŝĞƌ�ŝŵ�<ƌĂŶŬĞŶŚĂƵƐ�
ǁŝƌĚ�ǀŝĞů�ŐĞůŝƩĞŶ�ƵŶĚ�ŐĞƐƚŽƌďĞŶ͕�ǌŝĞŚƚ�ƐŝĐŚ�ŵĂŶĐŚĞ�EĂĐŚƚ�ƋƵćůĞŶĚ�ƵŶĚ�ƐĐŚŝĞƌ�ĞŶĚůŽƐ�ĚĂŚŝŶ͕�ƌƵĨĞŶ�DĞŶƐĐŚĞŶ�ƐĐŚĞŝŶďĂƌ�ǀĞƌͲ
ŐĞďĞŶƐ�ŶĂĐŚ�'ŽƩ�ƵŶĚ�ƐĞŝŶĞƌ�EćŚĞ͘�'ĞƚŚƐĞŵĂŶĞ�ƵŶĚ�'ŽůŐĂƚŚĂ�ƐŝŶĚ�ŚŝĞƌ�ĂůůŐĞŐĞŶǁćƌƟŐ͖�ĨĂƐƚ�ũĞĚĞƌ�WĂƟĞŶƚ�ŬĂŶŶ�ƐĞŝŶĞ�ŐĂŶǌ�
ĞŝŐĞŶĞ�WĂƐƐŝŽŶƐŐĞƐĐŚŝĐŚƚĞ�ĞƌǌćŚůĞŶ͘��ĂŐĞŐĞŶ�ŬŽŵŵƚ�ĚŝĞ��ŽƚƐĐŚĂŌ�ǀŽŶ�KƐƚĞƌŶ�ŶƵƌ�ƐĐŚǁĞƌ�ĂŶ͘ 

  
�ĞŶŶŽĐŚ�ǁŝƌĚ�ƐŝĞ�ŶƵŶ�ƐĐŚŽŶ�ƐĞŝƚ�ǌǁĞŝƚĂƵƐĞŶĚ�:ĂŚƌĞŶ� ŝŵŵĞƌ�ǁŝĞĚĞƌ�ǀĞƌŬƺŶĚĞƚ͘�^ŝĞ� ŝƐƚ�ĞŝŶĨĂĐŚ�ŶŝĐŚƚ�ͣƚŽƚǌƵŬƌŝĞŐĞŶ͞� -� ƚƌŽƚǌ�
ĞŝŶĞŵ�tĞůƚŐĞƐĐŚĞŚĞŶ͕� ĚĂƐ� ŝŚƌ� ĚŽĐŚ� ĞŝŐĞŶƚůŝĐŚ�,ŽŚŶ� ƐƉƌŝĐŚƚ͕� ƚƌŽƚǌ� ĂůůĞƌ�tŝĚĞƌƐƚćŶĚĞ�ƵŶĚ�sŽƌďĞŚĂůƚĞ� ŝŶ� ƵŶƐĞƌĞŶ� ĞŝŐĞŶĞŶ�
,ĞƌǌĞŶ͘��ĂƐ�ŝƐƚ�ƐĐŚŽŶ�ƐĞůƚƐĂŵ͘�hŶĚ�ǀŝĞůůĞŝĐŚƚ�ŶŽĐŚ�ƐĞůƚƐĂŵĞƌ�ŝƐƚ͕�ĚĂƐƐ�ƐŝĞ�ĞŝŶĞ�ƵŶǀĞƌŐůĞŝĐŚůŝĐŚĞ�<ƌĂŌ�ƵŶĚ��ǇŶĂŵŝŬ�ďĞƐŝƚǌƚ͘�^ŝĞ�
ŬĂŶŶ�DĞŶƐĐŚĞŶ�ǀĞƌćŶĚĞƌŶ�ƵŶĚ�ƚƵƚ�ĚĂƐ�ƐĞŝƚ�dĂƵƐĞŶĚĞŶ�ǀŽŶ�:ĂŚƌĞŶ�ŝŵŵĞƌ�ǁŝĞĚĞƌ͘ 

  
�ŝĞ�ƵŶƐƚĞƌďůŝĐŚĞ��ŽƚƐĐŚĂŌ 
 
�ŝĞ��ŽƚƐĐŚĂŌ�ǀŽŶ�KƐƚĞƌŶ�ŝƐƚ�ŶŝĐŚƚ�ƚŽƚǌƵŬƌŝĞŐĞŶ͘�DĂŶ�ŬƂŶŶƚĞ�ĂƵĐŚ�ƐĂŐĞŶ͗�:ĞƐƵƐ�ŝƐƚ�ŶŝĐŚƚ�ƚŽƚǌƵŬƌŝĞŐĞŶ͘�/ĐŚ�ĞƌŝŶŶĞƌĞ�ŵŝĐŚ�ĂŶ�
ŐůćƵďŝŐĞ�DĞŶƐĐŚĞŶ͕�ĚŝĞ�ŝĐŚ�ŝŵ�^ƚĞƌďĞŶ�ďĞŐůĞŝƚĞƚ�ŚĂďĞ͘�^ŝĞ�ǁƵƐƐƚĞŶ͕�ĚĂƐƐ�ĞƐ�ǌƵ��ŶĚĞ�ŐĞŚƚ͘��ďĞƌ�ƐŝĞ�ǁĂƌĞŶ�ĚĞƐŚĂůď�ŶŝĐŚƚ�ǀĞƌͲ
ǌǁĞŝĨĞůƚ͕�ƐŽŶĚĞƌŶ�ƌƵŚŝŐ�ƵŶĚ�ŐĞůĂƐƐĞŶ͕�ƐŽ�ƐĞŚƌ͕�ĚĂƐƐ�ƐŝĐŚ�ŝŚƌĞ�'ĞůĂƐƐĞŶŚĞŝƚ�ƐŽŐĂƌ�ĂƵĨ�ŵŝĐŚ�ƵŶĚ�ĂŶĚĞƌĞ�ƺďĞƌƚƌƵŐ͘ 

  
tĞƌ�ĂŶ�KƐƚĞƌŶ�ŐůĂƵďƚ͕�ǁĞƌ�ĂŶ�ĚĞŶ��ƵĨĞƌƐƚĂŶĚĞŶĞŶ�ŐůĂƵďƚ͕�ĚĞƌ�ŬĂŶŶ�ĂŶĚĞƌƐ�ƐƚĞƌďĞŶ�ĂůƐ�ũĞŵĂŶĚ͕�ĚĞƌ�ŬĞŝŶĞ�,ŽīŶƵŶŐ�ŚĂƚ͘�hŶĚ�
ĚĞƌ�ŬĂŶŶ�ĂƵĐŚ�ƐĐŚŽŶ�ĂŶĚĞƌƐ�ůĞďĞŶ�–�ŚŝĞƌ�ƵŶĚ�ũĞƚǌƚ�ƵŶĚ�ŝŶ�ĚŝĞƐĞŵ��ƵŐĞŶďůŝĐŬ͘��Ğƌ�ĞƌŬĞŶŶƚ�ŝŶ�ĚĞŵ�>ŝĐŚƚ�ĚĞƌ�ďƌĞŶŶĞŶĚĞŶ�KƐͲ
ƚĞƌŬĞƌǌĞ�ĚŝĞ�sĞƌŚĞŝƘƵŶŐ�ĞǁŝŐĞŶ�>ĞďĞŶƐ͖�ĚĞƌ�ƐŝĞŚƚ�ŝŶ�ĚĞŵ�ďůƺŚĞŶĚĞŶ�&ƌƺŚůŝŶŐƐƐƚƌĂƵƘ�ĂƵĨ�ĚĞŵ��ůƚĂƌ�ĞŝŶ��ĞŝĐŚĞŶ�Ĩƺƌ�ĚŝĞ�>ŝĞďĞ�
ĚĞƐ�^ĐŚƂƉĨĞƌƐ͕�ĚĞƌ�>ĞďĞŶ�ǁŝůů�ƵŶĚ�>ĞďĞŶ�ƐĐŚĂŏ͘ 

  
^Ž�ƚĂƚ�ĞƐ�ĂƵĐŚ�ĚĞƌ�ĂŵĞƌŝŬĂŶŝƐĐŚĞ�^ƚĂĂƚƐŵĂŶŶ�ƵŶĚ��ƵĐŚĚƌƵĐŬĞƌ��ĞŶũĂŵŝŶ�&ƌĂŶŬůŝŶ͕�ĚĞŵ�ǁŝƌ�ĚŝĞ��ƌĮŶĚƵŶŐ�ĚĞƐ��ůŝƚǌĂďůĞŝƚĞƌƐ�
ǌƵ�ǀĞƌĚĂŶŬĞŶ�ŚĂďĞŶ͘��ŝĞ�/ŶƐĐŚƌŝŌ͕�ĚŝĞ�Ğƌ�ĂƵĨ�ƐĞŝŶĞŶ�'ƌĂďƐƚĞŝŶ�ƐĞƚǌĞŶ�ůŝĞƘ͕�ŝƐƚ�ƐŽ�ĞƚǁĂƐ�ǁŝĞ�ĞŝŶ�ƟĞĨƐŝŶŶŝŐĞƐ�ƵŶĚ�ǌƵŐůĞŝĐŚ�ŚĞŝͲ
ƚĞƌĞƐ��ŝůĚ�Ĩƺƌ�ƐĞŝŶĞ�,ŽīŶƵŶŐ�ĂƵĨ�ĚŝĞ��ƵĨĞƌƐƚĞŚƵŶŐ͗�ͣ,ŝĞƌ�ƌƵŚƚ͕�^ƉĞŝƐĞ�Ĩƺƌ�ĚŝĞ�tƺƌŵĞƌ͕�ĚĞƌ�<ƂƌƉĞƌ�ǀŽŶ��ĞŶũĂŵŝŶ�&ƌĂŶŬůŝŶ͕�
�ƵĐŚĚƌƵĐŬĞƌ͕�ŐůĞŝĐŚ�ĚĞŵ��ĞĐŬĞů�ĞŝŶĞƐ�ĂůƚĞŶ��ƵĐŚĞƐ͕�ĂƵƐ�ǁĞůĐŚĞŵ�ĚŝĞ��ůćƩĞƌ�ŐĞƌŝƐƐĞŶ�ƐŝŶĚ�ƵŶĚ�ĚĞƐƐĞŶ��ŝŶďĂŶĚ�ǀĞƌďƌĂƵĐŚƚ�
ŝƐƚ͘��ďĞƌ�ĚĂƐ�tĞƌŬ�ǁŝƌĚ�ŶŝĐŚƚ�ǀĞƌůŽƌĞŶ�ŐĞŚĞŶ͘��ĞŶŶ�ĞƐ�ǁŝƌĚ�ǁŝĞĚĞƌ�ĞƌƐĐŚĞŝŶĞŶ͕�ƐŽ�ŚŽŏ�Ğƌ͕�ŝŶ�ĞŝŶĞƌ�ŶĞƵĞŶ��ƵŇĂŐĞ͕�ĚƵƌĐŚŐĞͲ
ƐĞŚĞŶ�ƵŶĚ�ǀĞƌďĞƐƐĞƌƚ�ǀŽŵ�sĞƌĨĂƐƐĞƌ͘͞ 

  
�ŝĞƐĞ�ĨƌŽŚĞ�,ŽīŶƵŶŐ͕�ůŝĞďĞ�'ĞŵĞŝŶĚĞ͕�ǁƺŶƐĐŚĞ�ŝĐŚ�ƵŶƐ�ĂƵĐŚ�ƵŶĚ�ŝŶ�ĚŝĞƐĞŵ�^ŝŶŶĞ�ĞŝŶ�ŐĞƐĞŐŶĞƚĞƐ�KƐƚĞƌĨĞƐƚ͘� 
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 *U�QGRQQHUVWDJ��-��������� 

:LU�JHGHQNHQ�VHLQHV�OHW]WHQ� 
0DKOHV�PLW�VHLQHQ�-�QJHUQ 

DP�*U�QGRQQHUVWDJ��XP�������8KU� 
LQ�GHU�.LUFKH�� 

$QVFKOLH�HQG�KDOWHQ�ZLU�EHWHQG�:DFKH�XQG�HULQQHUQ�
XQV�VR�DQ�VHLQ�%HWHQ�YRQ*HWKVHPDQH�XQG�DQ�VHLQH��

*HIDQJHQQDKPH� 

.DUIUHLWDJ��—��������� 

)HLHU�YRP�/HLGHQ�XQG� 
6WHUEHQ 

�XQVHUHV�+HUUQ�DP�.DUIUHLWDJ��
���$SULO��XP������ 

2VWHUQDFKW�-��������� 

(V�LVW�YROOEUDFKW��$Q�.DU�
IUHLWDJ�LVW�XQV�HLQ�QHXHV� 

/HEHQ� 
JHVFKHQNW�ZRUGHQ� 

�ĂƐ� ůĞƚǌƚĞ��ďĞŶĚŵĂŚů� ŚĂƚ�ĞŝŶĞ�ŐƌŽƘĞ��ĞĚĞƵƚƵŶŐ� Ĩƺƌ�ƵŶƐĞƌĞŶ�'ůĂƵͲ
ďĞŶ͕� ĚŽĐŚ� ĞƐ� ǁĂƌ� ĂƵĐŚ� ŐĂŶǌ� ŝƌĚŝƐĐŚ͕� ĞŝŶĨĂĐŚ� ƵŶĚ� ĚĞŶŶŽĐŚ� ĞďĞŶƐŽ�
ǁŝĐŚƟŐ͘��ĂƐ�ůĞƚǌƚĞ�DĂů͕�ĚĂƐƐ�:ĞƐƵƐ�ƵŶĚ�ƐĞŝŶ�&ƌĞƵŶĚĞƐŬƌĞŝƐ��Ğŝƚ�ŵŝƚĞŝͲ
ŶĂŶĚĞƌ�ǀĞƌďƌŝŶŐĞŶ�ŬŽŶŶƚĞŶ͘� :ĞƐƵƐ� ŝƐƚ�ĚĂƐ�,Ğƌǌ�ĚŝĞƐĞƌ�'ĞŵĞŝŶƐĐŚĂŌ͕�
ĚŽĐŚ� ŝŵ�sŽƌĚĞƌŐƌƵŶĚ�ĚĞƐ��ŝůĚĞƐ�ĞƌďůŝĐŬĞŶ�ǁŝƌ�ĞŝŶĞ�^ǌĞŶĞ͕�ĚŝĞ� ŝŶ�ĚĞƌ�
�ŝďĞů� ŬĂƵŵ� ǀŽƌŬŽŵŵƚ͘� :ƺŶŐĞƌ͕� ĚŝĞ�ŵŝƚĞŝŶĂŶĚĞƌ� ƐƉƌĞĐŚĞŶ͖� &ƌĞƵŶĚĞ͖�
ĚŝĞ��Ğŝƚ�ŵŝƚĞŝŶĂŶĚĞƌ�ǀĞƌďƌŝŶŐĞŶ͘�^ĐŚŽŶ�ŝŶ�ĞŝŶ�ƉĂĂƌ�^ƚƵŶĚĞŶ�ǁŝƌĚ�ƐŝĐŚ�
ĂůůĞƐ�ćŶĚĞƌŶ͕�ĚŽĐŚ� ŝŶ�ĚŝĞƐĞŵ�ŬƵƌǌĞŶ�DŽŵĞŶƚ�ƐĞŚĞŶ�ǁŝƌ�ϭϯ�&ƌĞƵŶĚĞ�

;ĂƵĐŚ� :ƵĚĂƐͿ͕�ĚŝĞ� ŝŚƌĞ��Ğŝƚ�ǌƵƐĂŵŵĞŶ�ŐĞŶŝĞƘĞŶ͘�hŶĚ�ĂƵĐŚ�ĚĂƐ� ŝƐƚ�ǁƵŶĚĞƌďĂƌ͕�ďůĞŝďƚ�ƺďĞƌ�ĚĞŶ�DŽŵĞŶƚ�
ŚŝŶĂƵƐ͕�ǁĞŝƐƚ�ŝŶ�ĚŝĞ��ƵŬƵŶŌ͘ 

)HLHU�GHU�2VWHUQDFKW�PLW�:HLKH�GHV�)HX�
HUV��GHU�2VWHUNHU]H��GHV�7DXIZDVVHUV�
XQG�GHU�2VWHUVSHLVHQ�DP�6DPVWDJ��GHQ�

���������XP�������8KU 

^ŽŶŶĞ�ƵŶĚ�<ƌĞƵǌ͕�'ƌĂď�ƵŶĚ�'ŽůŐŽƚĂ͕��ůůĞƐ�ǀĞƌƐĐŚǁŝŵŵƚ�ŵŝƚĞŝͲ
ŶĂŶĚĞƌ͘�>ĞŝĚĞŶ�ƵŶĚ�^ƚĞƌďĞŶ�:ĞƐƵ�hŶƚƌĞŶŶďĂƌ�ŵŝƚ�ĚĞƌ 
�ƵĨĞƌƐƚĞŚƵŶŐ�ǀĞƌďƵŶĚĞŶ͘�<ĞŝŶ�tŝĚĞƌƐƉƌƵĐŚ͘��ĂƐ�ůĞĞƌĞ�'ƌĂď�ŝƐƚ�
ŬĞŝŶĞ�sĞƌŶĞŝŶƵŶŐ�ĚĞƐ�<ƌĞƵǌĞƐ͕�ƐŽŶĚĞƌŶ�ĞŝŶĞ��ĞƐƚćƟŐƵŶŐ͘ 
�ŽĐŚ�ĚŝĞ��'ŶĂĚĞ�'ŽƩĞƐ�ŐĞŚƚ�ƺďĞƌ�ĚĞŶ�dŽĚ�ŚŝŶĂƵƐ͘� 
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0LWWZRFK��-���������� 
 

6LHKVW�GX�PLFK" 
'HU�.LQGHU-�XQG�(UZDFKVHQHQ-
.UHX]ZHJ�DP�������XP�������8KU�
OlGW�GD]X�HLQ��LP�%OLFN�DXI�GHQ�OHL�

GHQGHQ�-HVXV��GLH�/HLGHQ�GHU� 
0HQVFKHQ�PLW�]X�VHKHQ� 

��������������ò��������������� 
:LU�GDQNHQ�DOOHQ�)DPLOLHQ��GLH�GLH�.UDQ]VSHQGHQ�I�U�XQVHUH�3IDUUNLUFKH�VSHQGHQ��(V�EHVWHKW�DXFK�
GLH�0|JOLFKNHLW�GLH�.UDQ]VSHQGHQ�EHL�GHQ�0HVQHULQQHQ�LQ�GHU�6DNULVWHL�]X�HQWULFKWHQ���$XI�$QUH�
JXQJ�HLQHU�)DPLOLH�VWHOOHQ�ZLU�LQ�GHU�$XIEDKUXQJVKDOOH�HLQH�.DVVD�DXI��ZR�GLH�.UDQ]VSHQGH�JHJH�
EHQ�ZHUGHQ�NDQQ��:LU�VDJHQ�KHU]OLFKHQ�'DQN�I�U�GLH�,GHH�XQG�KHU]OLFKHV� 
9HUJHOW¶V�*RWW�I�U�GLH�6SHQGHQ� 

3DOPVRQQWDJ 

���������XP������8KU 
3DOPZHLKH�XQG�(YDQJHOLXP�DXI�GHP� 
*HPHLQGHSODW]��3UR]HVVLRQ 
LQ�GLH�3IDUUNLUFKH�XQG�+O��0HVVH� 

&KULVWXV�HPSIDQJHQ� 
LP�)ULHGHQ�GHU�1DFKW�� LQ� GHU�6WLOOH� GHV�7DJHV�� LQ�
GHU�6FK|QKHLW�GHU�6FK|SIXQJ�� DEHU� DXFK� LQ�6WXQ�
GHQ�KHIWLJHU�LQQHUHU�.lPSIH��KHL�W�ZLVVHQ��GDVV�HU�
LQ�MHGHU�/DJH��GDVV�HU�VWHWV�EHL�XQV�LVW� 

'DQNH�GHU�)HXHUZHKUMX�
JHQG�I�U�GDV�$XVWUDJHQ�
GHV�)ULHGHQVOLFKW�LQ�XQVH�
UHU�3IDUUJHPHLQGH 

6SHQGHQ�I�U�XQVHUHQ�3IDUUEULHI�XQG�
3IDUUQDFKULFKWHQ 

:HQQ�6LH�GHQ�3IDUUEULHI� LQ�,KUHQ�+lQGHQ�KDOWHQ��GDQQ�
VROOHQ� 6LH�ZLVVHQ�� GDVV�GDKLQWHU� VHKU� YLHO�$UEHLW� VWHFNW��
DEHU� DXFK� VHKU� KRKH�.RVWHQ�� GLH� GLH� .LUFKHQUHFKQXQJ�
GHU� 3IDUUH� EHODVWHQ��:LU� ELWWHQ� 6LH� GHVKDOE�� GHQ� =DKO�
VFKHLQ�QLFKW�DFKWORV�EHLVHLWH�]X�OHJHQ��VRQGHUQ�XQV�GXUFK�
HLQH�6SHQGH� ]X�KHOIHQ�� ,KUH�6SHQGH� HUPXWLJW� XQV�� DXFK�
LQ�=XNXQIW� ]XP�:RKO� GHU�0HQVFKHQ� GLHVHQ� 3IDUUEULHI�
]X�JHVWDOWHQ 
��([HPSODU��3IDUUQDFKULFKWHQ���3IDUUEULHI��SUR�
-DKU�NRVWHQ�FD��������(85 

 

3IDUUEULHI�2VWHUQ����� 6HLWH�� 

 

 

D
ie

rs
ba

ch
er
  

 P
 f

 a
 r

 r
 b

 r
 i

 e
 f
 )LUPNDQGLGDWHQ 

Ä&KULVW�LVW�PDQ�QLFKW�I�U�VLFK�DOOHLQ�³ 
'LHVHU�VFKOLFKWH�6DW]�LVW�HLQH�JDQ]�JHQDXH�8PVFKUHLEXQJ�GHV�,QQHUHQ�GHU�)LUPXQJ��+HXHU�ZROOHQ�
VLFK�LQ�XQVHUHU�3IDUUH���-XJHQGOLFKH�ILUPHQ�ODVVHQ��:LU�Z�QVFKHQ�LKQHQ�ZHLWHUKLQ�HLQH�JXWH�=HLW�
GHU�9RUEHUHLWXQJ� XQG� KRIIHQ�� GDVV� GLH� )LUPXQJ� I�U� VLH� NHLQ� 6WRSSVLJQDO� LVW�� VRQGHUQ� ]X� HLQHP�
6WDUWVLJQDO� ZLUG�� GDV� QHXHQ� 6FKZXQJ� XQG� %HJHLVWHUXQJ� LQ� LKU� QRFK� MXQJHV� /HEHQ� DOV� &KULVWHQ�
EULQJHQ�ZLOO�XQG�NDQQ� 

 

�ŝĞ�&ŝƌŵƵŶŐ�ŝƐƚ�ǁŝĐŚƟŐ�Ĩƺƌ�ĞŝŶĞŶ��ŚƌŝƐƚĞŶ͖�ƐŝĞ�
Őŝďƚ�ƵŶƐ�ĚŝĞ�<ƌĂŌ͕�ĚĞŶ�'ůĂƵďĞŶ�ǌƵ�ǀĞƌƚĞŝĚŝŐĞŶ�

ƵŶĚ�ĚĂƐ��ǀĂŶŐĞůŝƵŵ�ŵƵƟŐ�ǌƵ�ǀĞƌďƌĞŝƚĞŶ͘ 

)LUPXQJ�PLW�0VJU��/LF��:LOKHOP�9LHE|FN� 

$P�6RQQWDJ��GHQ����������XP�������8KU�
LQ�5DLQEDFK� 

�� -XJHQGOLFKH�EHUHLWHQ�VLFK�KHXHU�LQ �'LHUVEDFK  �DXI�GLH�)LUPXQJ�YRU��(V�VLQG�
GLHV� 6HEDVWLDQ�(JJHU���/HQD�+RIPDQQ��,GD�/XJHU��/HQD�0RVHU�$OH[DQGHU�
3HU]O��,QHV�5RVVGRUIHU��/DUD�6WHLQPDQQ�1LQD�6SLQGOHU���-XOLDQ�6DOODEHUJHU� 
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(UVWNRPPXQLRQ�������-�������-HVXV�VDJW�� 

/$667�',(�.,1'(5�=8�0,5�.200(1�� 

,Q�GHQ�%HUJG|UIHUQ�GHU�*HPHLQGH�-R\DEDM�LQ�
*XDWHPDOD�OHEHQ�RIW���–����N|SILJH�)DPLOLHQ�
LQ� +RO]YHUVFKOlJHQ�PLW� RIIHQHQ� )HXHUVWHOOHQ�
DXI� HQJVWHP� 5DXP�� %HVRQGHUV� )UDXHQ� XQG�
.LQGHU�DWPHQ�EHL�HQGHQ�5DXFK�HLQ��YHUEUHQ�
QHQ�VLFK�LPPHU�ZLHGHU�XQG�LKUH�*HVLFKWVKDXW�
LVW� JHU|WHW�� &KURQLVFKHU� +XVWHQ�� HQW]�QGHWH�
$XJHQ� XQG� +HU]NUHLVODXIHUNUDQNXQJHQ� VLQG�
GHU�$OOWDJ� 
'XUFK�GHQ�(UZHUE�YRQ�&KULVWElXPHQ�JHJHQ�HLQH� IUHLZLOOLJH�6SHQGH�XQWHUVW�W]W�GLH�.0%�'LHUV�
EDFK�GDV�3URMHNW� GHU�$NWLRQ�6HL6R)UHL� LQ�*XDWHPDOD��ZRGXUFK�GHU�%HY|ONHUXQJ� LQ�%HUJG|UIHUQ�
]XP�%DX�YRQ�+RO]VSDU|IHQ�YHUKROIHQ�ZLUG��6LH�]HLFKQHQ�VLFK�GXUFK�ZHQLJHU�+RO]YHUEUDXFK�XQG�
QLHGULJH�5DXFKHQWZLFNOXQJ�DXV� 
6R� N|QQHQ� ZLU� PLW� HLQHU� 6SHQGH� LQ� GHU� +|KH� YRQ� ������� (XUR� KHOIHQ�� +HU]OLFKHQ� 'DQN� DOOHQ�
6SHQGHUQ�LQQHQ� 

'LHVH�.LQGHU�IUHXHQ�VLFK�DXI�LKUH�(567.20081,21��DP����0DL������
�&KULVWL�+LPPHOIDKUW�����2E�GLH��JHSODQWH�����.RPPXQLRQ��LQ�'LHUVEDFK��
VWDWWILQGHQ�NDQQ��LVW�OHLGHU�QRFK�QLFKW�VLFKHU�� 
6WHKHQG� 
.5(8=(5�9DOHQWLQ��/HRSUHFKWLQJ�---5(1(7=('(5 /LVD��$P�%DFK--- 
*(,6(&.(5�/XFD��%HUJVWUD�H---=$81(5�%HQHGLNW��(GHQ---67(,10$11�0DWWKLDV��
+HUUQEHUJ 
6LW]HQG� 
5266'25)(5�-XOLDQ��6SRUWSODW]VWUD�H---6(,7=�1LFR��$P�%DFK---3(5=/�0LOOD��6RQQHQ�
ZHJ���6&+867(5('(5�7LP��5RVHQZHJ---/,1',1*(5�0DULH��%HUQROGHQ 

'LH�.0%�'LHUVEDFK�XQWHUVW�W]W�GDV�+ROVSDU|IHQSURMHNW�LQ�*XDWHPDOD� 
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 .LQGHU-�XQG�-XJHQGVHLWH 

)OHL�LJH�+lQGH��+HU]OLFKHQ�'DQN�DOOHQ�+HOIHUQ�LQQHQ 
&KULVWEDXP�DXI-�XQG�DEEDXHQ���)UDQ]�%DXVFKPLHG��-RVHI�*U�EOLQJHU��(PPL�
6FKODJHU��%HUWL�6FKO|JOPDQQ��5RVD�*DQJO��$QQD�XQG�.XUW�:HLQEHUJHU�XQG�6WHIDQ�
XQG�$QWRQ�(UWO 
'DFKUHSDUDWXU�QDFK�6FKQHHDEUXWVFK� 
)UDQ]�%DXVFKPLHG��+RIPDQQ�-RVHI�XQG�$QWRQ�(UWO 
 
.DEHOLQVWDOODWLRQ�I�U�*ODVIDVHUQHW]�LP�3IDUUE�UR� 
&RULQQD�6FKO�WHU��0DWWKLDV�0�OOHU�XQG�$QWRQ�(UWO 



 

3IDUUEULHI�2VWHUQ����� 6HLWH�� 
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V��*ORFN�Q�–�JOHLW�� 
 
GH�*ORFNCQ�YD�'LHUVEDFK 
GH�KHDUW�PD��ZHLW�DXVVL��DV�/DQG� 
 
LEDKDXSW���ZDQQ�VH�GD�:LQG�GUDKW 
XQG�HU�]LDJW�DXID�]D�XQV 
GD�KHDUW�PD�V�*OHLWDW�VR�UHLQ 
XQG�VR�VFKHQ��ZLD�ZDQQ�VW 
QHP�GD�.LUD�PLDVVDWVW�VHLQ� 
 
QD�DQ�=HLWO 
ZDQQ�VW�HDP�KHDUVW�]XD 
DI�RDPDO�GDQQ 
ZLHGD�ZHLW�ZHJ� 
GD�VSLHOW�VH�GD�:LQG�PLW�Q�.ODQJ 
DI�GHP�VFKHQ�)OHFN� 
 
ZDQQ�VW�DI�G�:HOW�NLPVW� 
GD�OHLW�Q�GHV�HUVWH�PRL�G�*ORFN�Q 
ILD�GL�JDQ]�DOORD 
ZDQQV�GL��HLQL�WUDJ�Q��D�G�.LUD 
DQ�:LFN|-3ROVWD�GULQ� 
 
QHWD�NULDJVW�GHV�QHW�PLW 
GX�ELVW�QX�]�NORDQ 
DED�QDFK�D�SDDU�-DKU 
ZLUG�GDV�G�0XWWD�GD-]lKOQ 
ZLDV�DPDO�ZDU� 
 
ZDQQV�W�]�'LHUVEDFK�GUXQW�YDQ�'|I 
DQ�%HUH�DXIL�IRDKUVW� 
GDQQ�QLPP�GDV�DPDO�ZDKU� 
ZLD�D�6FKODQJ�GUDKW�VH�G�6WUD� 
XP�G�)ULHGKRIPDXD 
ELV�GDVV�G�DXIH�NLPVW�DQ�3ODW]�� 
PD�NXQW�VHV�JDU�QHW�YRUVW|OO�Q 
ZDQQ�V�GUXQW�VWDQG 
GH�.LUD�DQ�'|I� 
 
V�:DKU-]HLFKQ���YD�'LHUVEDFK 
ILD�GHV�KDPD�EHNDQQW� 
GHV�LV�KRLW�GD�VFKLHIH�.LUDWXUP� 
D�ZHQJ�KDW�D�VH�JQRDJW� 
 
DED�DQ�0DL�����KDP�VQ�DQJ�VSHXW 
GHV�ZDU�KHFKVWH�=HLW 
GHV�KDW�Y��.UDIW�NRVW� 
*HOG�–�XQG�DQ�(LID�YD�GH�/HLW� 
 
NLQQW�V�HLFK�QX�HULQQHUQ� 
ZLD�V�GDPDOV�ZDU��NRD�*ORFN�Q� 
KDW�QLPPD�J�OHLW��JDQ]H�]ZRD�-DKU 
 
GHV�LV�QLPPD�XQVD�'LHUVEDFK�JZHQ� 
GHQQ�GH�VWDGH�5XDK��GH�J�KHDUW 
]D�XQVDQ�'LHUVEDFK�QHW�GD]XD� 
0HVVQ�KD�PD��DQ�6DDO�REP 
EDQ�-HOO�J�IHLDUW� 
GHV�ZHUG�GD�+HUUJRWW�DQ�:LDUFKW 
DPDO�JU|��RQUHFKQD� 
L�PRD� 
GDVV�-�DV�JXDW�EUDXFKD�NRQ� 
 
,QVJHVDPW������6WXQG�Q 
KDPV�J�UREDW�XQVDQH�/HLW� 
 
 

KHDUQ�PHQJELV�GDVV�GDQQ��DQ�'H]HPED�
��� 
GD�%LVFKRI�0D[LPLOLDQ�$LFKDQ�NHPD�LV 
XQG�KDW�XQVD�.LUD�J�VHJQW�XQG�J�ZHLKW� 
 
XQG�GDQQ��KDP�G�*ORFN�Q 
ZLHGD�J�OHLW��VR�KHOO�XQG�UHLQ� 
 
ZLD�ZDQQ�HDKQD�ZHU�J�VDJW�KlWW� 
WRDWV�GHV�ILD�*PRD 
VH�KDP�JDQ]H����0RQDW 
DI�GHQ�7DJ�J�ZDUW� 
LDW]W�]RDJW�V�HDKQDV 
ZRV�NLQQWV��ODVVW-VHV�QHW�DOORD� 
 
DED�G�*ORFN�Q��JODXE�L� 
PLDVVDW�Q�JUDG�GULQ�KHQJD 
GHQQ�ZDQQ�DOOH�GUHL 
PLWDQDQG�OHLW�Q� 
GD�ZLUG�D�VR�RIW�GHQJD��GD�7XUP� 
ELWWH�KHQJW�V�NRD�YLHUWH�QLPPD�DXID� 
ZHLO�VXQVW�KDXW�V�PL�DPDO�XP� 
 
D�YLHUWV�*ORFNDO 
KHQJDW�DED�HK�REP�DQ�WXUP 
DQJ�VFKORVV�Q�LV�KRLW�QHW 
GHV�KDPV�IULUD�QXU�J�OHLW 
ZDQQ�D�-�.LQGO�J�VWRUEP�LV� 
 
HV�JLEW�DED�D�–�VFKR�0HQVFK�Q� 
GH�V�*ORFN�Q�–�JOHLW�QLPPD� 
KHDUQ�PHQJ��,�GHQJ� 
GH�KDQ��YDQ�+HUUJRWW�VFKR�ZHLW�ZHJ� 
ZDQQ�DED�GDQQ��-�D��8QIDOO 
RGD�–�D�8QJO�FN�SDVVLHUW 
GD�IDQJDQ�V�RQ�]DQ�GHQJD� 
 
+HUUJRWW��ZDQQ�PL�GR 
QX�G�*ORFN�Q�UXDIDW 
L�NDP�ZLHGD�JHUQ 
]�UXFN�]D�GLU� 
 
ZDQQV�W�GDQQ�lOWD�ZLUVW 
XQG�GX�J�VSLDUVW��GDVV�GD�7|G 
JDQ]�ODQJVDP�NLPW�GDKHU 
GDVVW�Q�VFKR�JZDVL 
VLDJVW�YD�GD�ZHLW�Q� 
 
GD�ODVV�GHL�/HEP�LQ�*HGDQJD 
QX�RDPDO�RZD�ODXIP 
XQG�GHQJ�D�GHL�+RDPDW� 
 
GX�ELVW�XQG�EOHLEVW�PHL�'LHUVEDFK 
DI�GL�ELQ�L�VWROW] 
,�JHK�QHW�IULUD�ZHJ���YD�GHQ�)OHFN| 
EHY|V�W�PL�QHW�KROVW� 
 
+RDPDW�–�.LUFKD��GX�KDVW�PD�RIW 
.UDIW�J�VFKHQNW�LP�/HEP� 
 
9DJLVV�PL�QHW 
D�QHW�D�–�GD�OHW]W�Q�6WXQG 
GHQQ�PLU�ZLVV�Q�QHW 
ZLD��ZDQQ��XQG�ZR� 
 
DED�ZDQQ�V�VR�ZHLW�LV 
ODVVW�V�*ORFN�Q��-�QX�RDQPDO�OHLW�Q 
DOORD�QXU�ILD�PL 
ZDQQ�V�PH�HLQL�WUDJW�V�DQ�)ULHGKRI 
XQG�PLW�GD�+RDPDW�–�HUGQ 

D�:XQVFK�LV�PLU�LQ�(UI�OOXQJ�JRQJD 
GHV�NORDQH�*ORFNDO�DXV�%URQ]H 
LV�ZLHGD�LP�'LHQVW� 
 
,�VDJ��KDW�VH�KRLW�D 
D�PDO�DXVUDVW�Q�PLDVV�Q� 
 
LDW]W�KHDUW�PDV��*RWW�VHL�'DQN 
MHGHQ�6RQQWDJ�]XU�:DQGOXQJ�ZLHGD� 
 
'$1.( 
5RVL�*DQJO 

(,1�*52�(6�'$1.(�
DQ�5RVL�*DQJO�I�U �GLH�]X�
YHUOlVVLJH�XQG�VDXEHUH�$U�
EHLW�EHL�GHU��.LUFKHQUHLQL�
JXQJ�LQ�GHQ�OHW]WHQ�-DKUHQ��� 

9HUJHOW�V�*RWW�� 

8QVHUH�.LUFKH�JOlQ]W�QLFKW�QXU��ZHLO�
VLH�VHKU�SUXQNYROO�DXVJHVWDWWHW�LVW��
VRQGHUQ�ZHLO�VLH�YRQ�HLQHU�VHKU�IOHL�
�LJHQ�)UDX�JHUHLQLJW�XQG�JHSIOHJW�
ZLUG��'DQNH�5RVL�I�U�GHLQH�YHUOlVVOL�
FKH�$UEHLW��6R�LVW�XQVHUH�.LUFKH�HLQ�
ZDKUHV�6FKPXFNVW�FN� 
$EHU�QLFKW�QXU�GDV��'X�KDVW�YRU�-DK�
UHQ�EHL�HLQHP�)HVWJRWWHVGLHQVW��GDV�
YRQ�GLU�JHVFKULHEHQH�*HGLFKW��Ä'DV�
'LHUVEDFKHU�*ORFNHQJHOlXW��YRUJH�
WUDJHQ� 
'DV�'LHUVEDFKHU�*ORFNHQJHOlXWH�
EHVWHKW�DXV���6WDKOJORFNHQ��GLH�GDV�
9ROOJHOlXWH�HUNOLQJHQ�ODVVHQ�XQG�GX�
KDVW�DXFK�YRQ�HLQHU�NOHLQHQ����*OR�
FNH�HU]lKOW��'LH�NOHLQH����*ORFNH�LVW�
HLJHQWOLFK�GLH�ZHUWYROOVWH��6LH�LVW�
QlPOLFK�HLQH�%URQ]HJORFNH�XQG�VHLW�
GHU�JUR�HQ�.LUFKHQVDQLHUXQJ������
LP�'RUQU|VFKHQVFKODI��6R�KDVW�GX�
PLU�GHQ�'HQNDQVWR��JHJHEHQ��GLH�
VHV�Ä-XZHO��ZLHGHU�]XP�.OLQJHQ�XQG�
/HEHQ�]X�HUZHFNHQ� 
6RPLW�OlXWHQ�ZLU�GLHVH�*ORFNH�ZLH�
GHU�]XU�:DQGOXQJ�EHL�GHU�+O��0HV�
VH� 
6FKDGH��GDVV�GX�GLHVHQ�'LHQVW�EH�
HQGHQ�ZLOOVW�XQG�ZLU�KRIIHQ�QDW�UOLFK�
DXI�HLQH�JXWH�1DFKIROJH� 
'DQNH�5RVL�XQG�DOOHV�*XWH� 
Z�QVFKW�GLU�GLH�3IDUUH�'LHUVEDFK 
7RQL�(UWO 

 

3IDUUEULHI�2VWHUQ����� 6HLWH�� 

 

 

)DPLOLHQIDVWWDJDNWLRQ����� 

'LH� .DWKROLVFKH� )UDXHQEHZHJXQJ� 'LHUV�
EDFK��KDW�DXFK�KHXHU�ZLHGHU�EHLP�)DPLOLHQ�
IDVWWDJ� HLQ� =HLFKHQ� GDI�U� JHVHW]W�� GDVV� HV�
P|JOLFK� LVW�� HLQH� ÄJHUHFKWHUH�:HOW³�PLW]X�
JHVWDOWHQ�� 'HU� %OLFN� �EHU� GHQ� 7HOOHUUDQG�
XQG�GDV�0LWZLUNHQ� DQ�)UDXHQSURMHNWHQ� I�U�
HLQH�IDLUH�&KDQFH�LP�JOREDOHQ�6�GHQ�]HLFK�
QHW�GLH�NIE�DXV��9LHOHQ�'DQN�I�U�GLH�6SHQ�
GHQ�� 
 
0LW�GHP�6DPPHOHUJHEQLV�YRQ�����������
(85�NDQQ�YLHOHQ�)UDXHQ�LQ�7DQVDQLD�HU�
IROJUHLFK�JHKROIHQ�ZHUGHQ��'DQNH�I�U�
(XUH�8QWHUVW�W]XQJ 

6WHUQVLQJHUDNWLRQ����� 

 
'HU�QHXH�=HFKSURSVW�� 

)�U�GLH�QlFKVWHQ�]ZHL�-DKUH�
ZXUGH�)ORULDQ�0D\U�DOV�=HFK�
SUREVW�EHVWHOOW���(U�O|VW�
GHQ *�QWHU�6FKHXULQJHU  DE��

%HLP�6WHUQVLQJHQ�NRQQ�
WHQ�.LQGHU�XQG�-XJHQG�
OLFKH�6WHUQVLQJHU,QQHQ�
EHL�XQV�LQ�GHU�3IDUUH�
'LHUVEDFK��
�������  (85� 
HUVLQJHQ� 
  
:LU�EHGDQNHQ�XQV�JDQ]�EHVRQ�
GHUV�EHL�DOOHQ�6WHUQVLQJHUQ��EHL�
DOOHQ�%HJOHLWSHUVRQHQ�XQG�DOOHQ��
GLH�EHL�GHU�9RUEHUHLWXQJ�GHU�6WHUQVLQJHUDNWLRQ�PLWJHKROIHQ�KDEHQ�XQG�EHL�HXFK�DOOHQ�I�U�HXUH�
6SHQGHQ�I�U�+LOIVSURMHNWH�LQ�GHU����:HOW��'DQNH�I�U�(XUHQ�ZXQGHUEDUHQ�(LQVDW]� 
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3IDUUEULHI�2VWHUQ����� 6HLWH�� 

 

 

+HU]OLFKH� (LQODGXQJ� ]XU� 0DLDQGDFKW�
MHZHLOV� XP� ������ 8KU�� ,P� )UHLHQ� -� QXU�
EHL�WURFNHQHP�:HWWHU�� 

0DLDQGDFKWHQ 

0DLDQGDFKW 
 
,P�/HEHQ�GHU�0XWWHU�0DULD�HUNHQQHQ�ZLU�GHQ�
:HJ�GHV�*ODXEHQV�XQG�GHU�+LQJDEH��:LU�GDQNHQ�
*RWW�I�U�LKU�KLOIUHLFKHV�%HLVSLHO��0LW�LKUHQ�:RU�
WHQ�N|QQHQ�ZLU�EHWHQ�XQG�*RWW�OREHQ��$XV�LKUHQ�
:RUWHQ�VFK|SIHQ�ZLU�DXFK�.UDIW��VHOEVW�PLW�LKP�
LQ�%H]LHKXQJ�]X�WUHWHQ�� 
 
*RWW��JLE�XQV�GHQ�0XW��DXFK�PLW�HLJHQHQ�:RUWHQ�
PLW�XQVHUHP�/HEHQ�YRU�GLFK�]X�WUHWHQ��XQG�VFKHQ�
NH�XQV�GHLQHQ�*HLVW��GHU�LQ�XQV�EHWHW��ZHQQ�ZLU�
VWXPP�EOHLEHQ� 

25$�-�6DPPOXQJ�-�)U�KMDKUVWHU�
PLQ��������$SULO������ 
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 Ausgaben Einnahmen

Aufwand Schriften und Opferlichter 468,88€             Kirchenerlöse 2.578,00€         
Aufwand Liturgie 1.001,56€         Einnahmen Friedhofverwaltung 914,06€             
Behelfe und Materialien der Pastoral 126,30€             Zuschüsse zum lfd. Betrieb 9.082,27€         
Zelebration, Stolgebühren, Aushilfen 5.657,00€         Pfarrl. Sammlungen, Spenden, Messstipendien 19.660,15€       
Aufwand Liturgie und Pastoral 7.253,74€         Mieteinnahmen 9.136,21€         
Steuern und Abgaben 64,78€               Übrige Erträge 138,91€             
Instandhaltung, Betriebskosten 8.545,44€         
Transport, Reise, Nachrichtenaufwand 1.684,80€         
Leistung durch Dritte 22,56€               
Büro, Werbung, Repräsentation 4.669,04€         
Sonstiger Aufwand 4.524,10€         
Überpfarrlicher Aufwand 406,35€             
Aufwand Verwaltung 19.917,07€       
Aufwände 27.170,81€   Erlöse 41.509,60€   
Betriebsergebnis 14.338,79€       
Finanzaufwand 1.671,55€         Finanzertrag 1.270,71€         
Außerodentlicher Aufwand * 48.924,34€       Außerordentlicher Ertrag 18.031,72€       
Bildung Rücklagen 3.175,20€         
Gesamtsumme Aufwände 80.941,90€   Gesamtsumme Erlöse 60.812,03€   

ABGANG 20.129,87€   

*  Friedhoferweiterung 
(Aufwände bis 31.12.2020)

48.924,34€      wird nach Abschluss von Gemeinde rückerstattet

Kirchenrechnung 2020: Einnahmen-Ausgaben-Rechnung

5DLQEDFK�LP�,QQNUHLV� �����  8KU�ELV������ 8KU�EHL�GHQ�
*ODVFRQWDLQHU��0RVWSUHVVH�� 
 
.RSILQJ�����RR�8KU�ELV�����R�8KU�EHL�GHU�*DUDJH�YRQ�
5RVL�'REOKDPPHU��5DLIIHLVHQZHJ� 
  
)�U�5�FNIUDJHQ��$QWRQ�+XEHU�������������� 
0HKU�,QIR���-��ĂƵĨ�ĚĞƌ�tĞďƐĞŝƚĞ�ĚĞƌ�WĨĂƌƌĞ��

 

3IDUUEULHI�2VWHUQ����� 6HLWH�� 

 

 

&DULWDVKDXVVDPPOXQJ����� 

&DULWDV-+DXVVDPPOXQJ�� +LOIH� GXUFK�
&RURQD�Q|WLJHU�GHQQ�MH 
 
�7DXVHQGH� &DULWDV-+DXVVDPPOHU,QQHQ� PDFKHQ�
VLFK� LP�$SULO� �����ZLHGHU� DXI� GHQ�:HJ�JHJHQ�
$UPXW� � LQ�2EHU|VWHUUHLFK��'DQNH�DQ�DOOH�+DXV�
VDPPOHULQQHQ� XQG� +DXVVDPPOHU�� GLH� DXFK�
KHXHU�ZLHGHU�VLFK��DXI�GHQ�:HJ��YRQ�7�U�]X�7�U�
PDFKHQ��XP�0HQVFKHQ�LQ�1RW� LQ�gVWHUUHLFK�]X�
KHOIHQ��:LU� ELWWHQ� XQVHUH� � +DXVVDPPOHU�LQQHQ��
ZLHGHU� XP� ,KUHQ� 'LHQVW� XQG� $EKROXQJ� GHU�
6DPPHOOLVWHQ��LQ�GHU�6DNULVWHL 
 
'LH�6SHQGHQ�DXV�GHU�&DULWDV-+DXVVDPPOXQJ�ZHU�
GHQ� I�U� GLHVH� +LOIH� LQ� GHQ� &DULWDV-
6R]LDOEHUDWXQJVVWHOOHQ�� GHQ� /HUQFDIpV� VRZLH� LQ�
&DULWDV-3URMHNWHQ� I�U� REGDFKORVH� 0HQVFKHQ� LQ�
2EHU|VWHUUHLFK�YHUZHQGHW� 
 
:LU�ELWWHQ�DXFK�6LH�XP�0LWKLOIH�PLW�,KUHU�
6SHQGH�EHL�GHU�&DULWDV-+DXVVDPPOXQJ�� 

9LHOHQ�'DQN� 

)HLHUKHIW�Ä2VWHUQ�IHLHUQ³� 

'LHVHP�3IDUUEODWW�LVW�GDV�)HLHUKHIW�Ä2VWHUQ�IHLHUQ³�EHLJHOHJW��'LH�&RURQDSDQGHPLH�HUP|JOLFKW�GHU�
]HLW�QLFKW�GDV�)HLHUQ�XQVHUHU�)HVWWDJH��VR�ZLH�ZLU�HV�ELVKHU�JHZRKQW�ZDUHQ��:LH��XQG�LQ�ZHOFKHU�
)RUP�ZLU�KHXWH�2VWHUQ�IHLHUQ�N|QQHQ��NDQQ�HUVW�NXU]IULVWLJ�HQWVFKLHGHQ�ZHUGHQ��%LWWH�LQIRUPLHUHQ�
6LH�VLFK��EHU�GLH�Z|FKHQWOLFKH�*RWWHVGLHQVWRUGQXQJ�XQG��EHU�GHQ�$XVKDQJ�XQG�GLH�+RPHSDJH�
GHU�3IDUUH��'LHVHV�+HIW�ELHWHW�GLH�0|JOLFKNHLW��GDV�)HVW�]X�+DXVH�LP�.UHLVH�GHU�)DPLOLH�]X�JHVWDO�
WHQ�XQG�]X�IHLHUQ��(V� LVW�DQVSUHFKHQG�JHVWDOWHW�XQG�YHUGHXWOLFKW�GHQ�6SDQQXQJVERJHQ�Ä/HEHQ�–�
+LQIDOOHQ�–�$XIVWHKHQ�–�:HLWHUJHKHQ³��7H[WH�XQG�%LOGLPSXOVH�EULQJHQ�GLH�2VWHUERWVFKDIW�PLW�GHP�
HLJHQHQ�/HEHQ�LQ�9HUELQGXQJ�� 

6SHQGH��'LH�.RVWHQ�I�U�GDV�)HLHUKHIW�KDW�GLH�*ROGKDXEHQJUXSSH��EHUQRPPHQ��9HUJHOW�V�*RWW 
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